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2108002601060002 / 1908001201060001
EXAMINATION FEBRUARY-MARCH 2024

MASTER OF COMMERCE (EXTERNAL) PA
FINANCIAL & MANAGEMENT ACCOUNT

Instructions:

RT -1
- 111

[Max. Marks: 100]

Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(EXTERNAL) PART -1
b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - 11
c. Subject Code No : 2108002601060002 / 1908001201060001

2. Sketch neat and labelled diagram wherever necessary.

3. Figures to the right indicate full marks of the question.

4. All questions are compulsory.

5. A necessary calculation will be treated as part of the answer

Student’s Signature

Q.1

A. o{1Q ] HIlEdletl A1l ol Aol URReLldui sulA wldseil 5
21313 52
URRa(d-1254 | uRRa(d-2 254
giwatiatel Yol «islule (+) 1,70,000 (-) 3,00,000
2slaLd el Yol «isl/uil2 (-) 50,000 (+) 1,10,000
gt lofl Alds Wle (-) 80,000 (-) 90,000
From the following information, compute the taxable income in the following
situation:
Situation-1 (Amount) | Situation-2 (Amount)
Long Term capital gain/loss (+) 1,70,000 (-) 3,00,000
Short Term capital gain/loss (-) 50,000 (+) 1,170,000
Business income/loss (-) 80,000 (-) 90,000
B. oilAsil (SA1A1UI 2Nl 2eti caulosell $6 vilds vial Ulvuil 5

CERTENR
1) ICICI i 10% eii ¢lle5¥ Rs. 4,60,000,

2) Reliance (. o1l 10% w14 «{ld1Adl (SAAR Rs. 93 AW (£120[A5

[54d Rs. 100) Rs. 1,30,200 Hi WL
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3) Adani (@ ¥ W&IR UISd (SR (MU el el HAG el
Rs. 31,500.
4) Wipro (@ ¥ W&R U134 [SuRe] HAG % Rs. 21,600, ARHIRHI

oleldel el

Compute the gross income and net income on securities in the following cases:-

1) 10% Bonds of ICICI Rs. 4,60,000.

2) 10% debentures of Reliance Ltd listed on stock exchange purchased at Rs.
93 (face values Rs. 100) Rs. 1,30,200.

3) Interest received from debentures issued by Adani Itd. listed on stock
exchange Rs. 31,500.

4) Interest received from debentures issued by Wipro Itd. Rs. 21,600.
Company not listed on stock exchange

C. [UAlSL o @1oflel] Ul 8. Hi ARl MI{lER] & dIR1W 31/03/2023 <l
2% Y21 el oy HIS AIuBil oi§) 2. 520,000 &cil BAHIH A&l U2LIR
2. 1,08,000 4ile UL ULl Ud dudlefl 56 43 2. 10,00,000 UR <1 Lt
su{ uddisil edl. @oflet?) SlsHi staHl 43l u difs 2206 AW 1oy
Ysadlsfl #11d1e scAHD 141dd 8. Ud SISHI MIle Rl Ysddlali uallR
AR AL AN TSR
1s1RQ1 ay 2023-24 U2 UElsti telefl sul4 20,

The net profits of Pitroda Sons, a partnership firm, consisting of three partners
carrying on business for the accounting year ended 31.3.2023 was Rs. 5,20,000,
after charging salary payable to all the partners amounting Rs. 1,08,000 but
before interest to partners account on their fixed capital amounting to Rs.
10,00,000 totally. The partnership deed provided for payment of interest on
fixed capital at 22% p.a. The deed does not however, specify any salary cut
information to partners.

Compute the taxable income of firm for the assessment year 2023-24.

5

D. 4O @U[A2] 520{] dydldeil 584 206 C el 56H 206 CA il 1ald 1) 5

lldl.
State the provisions of tax collection at sources as per section 206-C & 206 CA
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Q.2 XYZ Ltd. HeUiSel AN 2023 - 2024 H[2 «{1As{] (A1l w10 B:
31 HIRL, 2023 «ll 1% YL Ul oY HI2 o5l oS Lol Uiid

Rs. Rs.
s YR 16,40,000 | s|0) «1§] | 63,37,450
wlds drl 30,000
22 92y 52l Ul W ((ees] wid
sld] Q1] eH wlUdl) 18,000
qiudl Al lefl el aeiRalell W 12,000
Ay
AE AUURLL UR o 82,000
SHARAUI 586 (Alogete) Ul lset 2 000
AVTRITERT RAE)] !
Slofo{l WA 10,000
o5 lel Hl2 wellHd 50,000
€501l Y5ARfl Ul WetlMd 20,000
2Us1Ue el Ml WellHd 10.000
SRl MdRfl Wl 56,000
ellqu LY 3,450
tUIR:
o2 wal Heilsi3l 81,000
512 25,000
A\ W 1,02,000
HLS Wl HUIRSIH 42,000
URYEL W 86,000
Ylu] o5 40,38,000
63,37,450 63,37,450
W Ysdl:

1. S1e1l GUALIL Aif2Ls Tld deil Hi2 wal vild: [SseRell Auitlell v{dld
Sl HI2 A B, ¢dSIAHI, 512 Wl 10 251 HYR UAE 2],

2. UYL WY SUeflui «llaulA 2 "ldd] culsda 2n&ud (G4esf)

Ysalel qUIALL Ald V. Y5AR(] 2+.20,000 «il seell ay B.

B[54 WAHI 2.10,100 o1l WA YIRE O % A5SHI YsadHi u1dd 8.

UYL WAHI . 10,000 o1l WU UIRE B B QAR AS IR YsddIHi +41d 8.

s1ueleil 1118 Yoyod Hellel] U 8IR] 286,000 8.

M1 10, 2023 <1l 1%, sUeil sedll ([AstistHi Hisy ASiLlets AAst sIdsH

Sl gdl UL AT YAdIRLG LA 2.2,00,000 Y5 8. GUSd P&L Alc Hi

YsaRl o114 «1e]].

o g s~ w
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7. (alay WU 2. 30,000 ol AU Y5cflel AH1A2L Ul B %sil UR 10
504313, 2023 11 A% Bld U 52 SIUAIH] wId & e 5 (SRR, 2022 «il
A% U519 Ysad i 2414 B,

HeU[Sol dN 2023 2024 HI2 SUsflell SUIA w1d5AL WA 52 wdlwelR]
s155] 5.

XYZ Ltd., an Indian company, submits the following particulars relevant for the
assessment year 2023 2024
Profit and Loss Account for the year ending March 31, 2023

Rs. Rs.
Salary to staff 16,40,000 | Gross 63,37,450
profit
Income tax 30,000
Exp?nses on issue of shares for | 18,000
setting up a new showroom at Delhi
Expenses on raising a long term loan
for setting up a new showroom at 12,000
Bombay
Interest on public deposits 82,000
Cap.ital expehditure for promotion of 32,000
family planning among employees
Legal expenses for filing income tax 10,000
appeals before the Delhi High Court
Reserve for losses 50,000
Reserve for payment of fines and 20,000
penalty
Reserve for bad and doubtful debts 10,000
Maintenance expenses of car 56,000
Bad debts 3,450
Depreciation of:
Plant and Machinery 81,000
Car 25,000
Office expenses 1,02,000
Rent and repairs 42,000
Sundry expenses 86,000
Net profit 40,38,000
63,37,450 63,37,450
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Other information:

1. Car is partly used for official purposes and partly for personal purposes of a
relative of director. In past, 10 per cent of car expenditure is disallowed.

2. Sundry expenses include payment of an advertisement bill to a person who has
substantial interest in the company. The payment is excessive to the extent of
Rs. 20,000.

3. Office expenses include an expenditure of Rs. 10,100 which is paid in cash.

4. Sundry expenses include an expenditure of Rs. 10,000 which is paid by bearer
cheque.

5. Depreciation on machinery as per tax provisions is Rs. 86,000.

6. On March 10, 2023, the company pays Rs.2,00,000 to a National Laboratory
for carrying out an approved scientific research programme in natural science.
The payment is not recorded in the above P & L Alc.
7.Sundry expenses include royalty payment of Rs. 30,000 to a resident on
which tax is deducted at source on February 10, 2023 and paid to the
Government on December 5, 2022. Determine the taxable income tax and tax
liability of the company for the assessment year 2023 - 2024.

OR
HIHdl X (GHR 55 X)), Yeisel dN 2023 - 2024 H[2 {1Ae{] (Gt 2410 B 20
31 HI~, 2023 o1l 1% Y1 il ANof A §l-o|SU Lot Wil
Rs. Rs.
A5 W 82,000 1) <18\ 26,66,600
A [se sl 11,000 o] LS 20,000
Slefefl W 500 AR Uil dyd 12,000

5AAe sRRd SY2l
(H2ULG suld d3l5 HogRl
oe{l)

Yeiletl [drdwuefl (4d | 40,000 VLG il dyeld
(MILLB sULd dl5 HaR)

Uslol (w[eSa141] [ArdRL | 31,000 (1ot ds8l & 1,000
U2 He{le1] U2 WAy

RSl UdLIR 1,81,000 | s[4 sl 60,000
RS Ul Hlely 45,000

o ARY2] sSHI Aldlelst | 30,000
IDBI A Ysadlula wiLsl | 38,000

ol lodel3]
UM WL 71.000
Aluwd) <18 22,30,100

27,59,600 27,59,600
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o oiftd (qardl:

1. Gl 2. 40,000, 31 HI, 2022 <1 %% 6415] B. %13, 30 ARXUR, 2022 «il
A% YsadHi w1d & Rdldsell dndReil [Add diZlw elaiedl).

2. o§losUlet WidIM elldditi +1de HRllst?)] e (W(ESa1e] [
URell e 1R 1ol AARLdT] w1 5ARet] S1AA LS WA IR AL w1 B.

3. UM WA UIS[As (Asileini dstiles ANl 5L HI2 HisY AR 0.
10,000 <{l YsaAQilell qH 1AL ALY B, L%, Alleiet WISIRQleAl cudA 1Y 41
doiled =19,

4. uldl dy 2022 — 2023 eHAL, HHA] X dAHell cudU A @2ldL ASillAs
Aelldetal AN Ayl lell &g HIS . 11,000 o1l HS1 WA UQL 53 8. %13,
L WA o8] e o SA Lol WIdIHI LIt 1Ad ofefl,

5. IDBI @ Ysddls M15] cloy «{1d uHIQl Ysadidi 11d 8: 10 AU, 2022
ol 1% . 600, 10 1, 2022 <11 1% =. 4,000, 30 %el, 2022 il A% . 6,000
sl 10 ALHMR, 2022 o1l 1% . 1,500. 4129 25U &% WSl 8.

6. SHURBell UdLIRHE sHUIRA «ls3uiell gl edl U YsddiMi wlddl
AOLAH . 40,000 o) YHIALL &UIA B, YeUiSel AN 2023 - 2024 HI2 H1Hd
X ofl Auud] w1ds WA 52 wAlelR] o155] 53, AH HIRlA 3 Al dIfNs .
1,25,000 U(0d s Vl[asee sSHI UL 52 B,

Mrs. X (age 55 years), a resident individual, furnishes the following particulars for the
assessment year 2023-2024:
Profit and Loss Account for the year ending March 31, 2023

Rs. Rs.

Office expenses 82,000 Gross profit 26,66,600
Audit fees 11,000 Sundry receipts 20,000
Legal expenses 500 Customs duties 12,000

recovered from the

Government
Cost of extension to 40,000 (earlier not allowed as
building deduction)
Depreciation on 31,000 Bad debts recovered 1,000
machinery on extension (earlier allowed as
of building deduction)
Salary to staff 1,81,000 | Gift from a friend 60,000
Bonus to staff 45,000
Contribution to an 30,000

approved gratuity fund
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Outstanding liability in
respect of interest
payable to IDBI

38,000

General expenses 71,000
Net profit 22,30,100
27,59,600 27,59,600

Other relevant particulars:

1.

Bonus is outstanding on March 31, 2022 Rs. 40,000 is, however, paid on
September 30, 2022 (being the due date of furnishing return of income).
Depreciation on machinery and extension of building shown in the Profit and
Loss Account is calculated according to the income tax provisions.

General expenses include payment of Rs. 10,000 to an approved institute for
the purpose of carrying on a scientific research in natural science. The research
Is however, not related to the business of the assesse.

During the previous year 2022 - 2023, Mrs. X also makes a capital expenditure
of Rs. 11,000 for the purpose of carrying on a scientific research related to her
business. This expenditure is, however, not recorded in the Profit and Loss
Account.

Outstanding interest payable to IDBI is paid as follows: Rs.600 on April 10,
2022, Rs. 4,000 on May 10, 2022, Rs. 6,000 on June 30, 2022 and Rs. 1,500 on
September 10, 2022. The remaining amount is still outstanding.

Salary to staff includes Rs. 40,000 being compensation paid for termination to
an employee. Determine the net income and tax liability of Mrs. X for the
assessment year 2023 - 2024, assuming that she annually deposits Rs. 1,25,000
in the public provident fund.

Q.3 PUAQAWPQ 5usiledl A 1dflelR] B, Beil sislell aduRl 1:2 V. 31 HIRL. 2023 il
% Y21 el aN HI2e] o151 efslet Uil 1A Yool B
Particulars Rs. Particulars Rs.
Ay A4l Hleefl | 12,00,000 SRITIE] 23,25,000
(5Ud
RS WIR 3,00,000 diodl el Y3l | 40,000
o5

gAu12l 80 000
CINARIRITE! NEIRSICRYIE] 31,000
Heeld IR {lel
P 2,00,000
Q 1,60,000
YSl R 1 @
14%:
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P 28,000
Q 14,000
oflow Wl 3,93,000
MR 21,000
23,96,000 23,96,000
W Ydl:

) LLP 3 'Y ol e220) Honddl HIZ dHIH Slefefl 2NUALR SR Yl

531,

i)  LLP 544 80-1B €6U1 SUld Hl2 Ul «{eil.
i) LLP ¥ e o tlol M1 8. 80,000 «il[2§195 Uloas AReud 2 A

GIRL AU 41 B %8 W WM A1Ad B,

iv)  UleeR(2UU SIS Yoswd 11 UdLIR el cl1% YsadMi w1d 8.
V) 32860 1S €UIR) 2. 78,000 B.

vi) P 3 Qeil Mids wal 518 oflA Yoo B

Particulars P Rs. QRs.
$Uotlefl 21U UR eyl 30,000 | 15,000
HIRd W&l oAldlAd SUsfladl dsell (slases 7,000 11,000
dinlalnledl s(ued sy 2,80,000 | 30,000
202 eM 3(ued ey 3,000 | (-)6,000
qleluiell d 4,000 -
A2le19 &1GRId tIseil €1H dlot WLdIHI ALdAE Lot - 60,000

P and Q are two partners having profit sharing ratio (1: 2) of P Q Co. The Profit &
Loss Account of the LLP for the year ending March 31, 2023, is as follows:

Particulars Rs. Particulars Rs.
Cost of Goods sold 12,00,000 | Sales 23,25,000
Salary to Staff 3,00,000 | Long term Capital Gains | 40,000
Depreciation 80 000 Other Business Receipts | 31,000
Remuneration to
Partners:
p 2,00,000
Q 1,60,000
Interest on Capital @
14%:
P 28,000
Q 14,000
Other Expenses 3,93,000
Net Profit 21,000
[8 of 15]
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23,96,000

23,96,000

Other Information:

i) The LLP completed all legal formalities to get the status of ‘firm'.

i)

The LLP is not eligible for deduction under Section 80-1B.

i)  The LLP has given donations of Rs. 80,000 to a Notified Public Charitable
Trust by cheque which is included in other expenses.

Iv) Salary and interest are paid to partners as per the Partnership Deed.

V) Depreciation allowable u/s 32 is Rs. 78,000.

vi) Income and investment of P and Q are as follows:

Particulars P Rs. QRs.

Interest on Company Deposits 30,000 15,000
Dividend from companies registered outside India 7,000 11,000
Long-term Capital Gains 2,80,000 | 30,000
Short term Capital Gains 3,000 | (-) 6,000
Winning from lottery 4,000 -
Contribution towards Home Loan - 60,000
Account of the National Housing Bank

OR

X, Y w2 3 UZIHI MR B B 56 184(] 2l Y&l 53 B. Z oflst-al (51
UleetR 8. il 3:2:1 ell JRIlcdRH o185 U ofsUlel A8 V. 31.03.2023 <l s Y

Acl| dNof o151 o sUlel WLd o{1A Yoxoi B,

Particular Rs.

Particular

Rs.

W Yeil W 51,000

511 <18

1,30,000

HIeRA ML 10,000

ol dsell Loy

4,000

AL IR)e UILIR: .

AR [AKAR2LS U
%

6,000

X 35,000

Y 25,000 60,000

Yluwu{] wWle

60,000

Y| UR U1 (14%):

X 7,000

Y 5,600

Z 14,000

1.400

AHL{le R o{lo:

X 15,000

Y 10,000

Z 5,000 30,000

2,000

ALY 52
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CERR) 12,000

1dsd el aslaalesel | 8,000

UQ{leA3]e11 AYIQIMI o5 ULet | 8,000

g RL 5,000

2,00,000 2,00,000

a) Z < YsddiMi #1dd sHlst . 10,000 WA §(-142 HI2 Y5A4 2. 2,000
e119{le13] UElell edluetl Wy 8,

b) w2ULGetl aN e (MLt Hellots) QUYL . 10,000 Hi &Y &d, B-il eled]
%l 15| 01.04.2020 sil 1% 18,000 .

o) [un) Yosoi 2d1s1d €UIR) 2. 2,000 8.

151200 a 2023-24 HI2 VRl 56 vlc sl 2AQd3] 52,
X, Y and Z are partners in a firm which fulfills the conditions of Section 184. Z is non-
working partner. They share profits and losses in the ratio of 3:2:1. The following is
the profit and loss account for the year ended 31.03.2023.

Particular Rs. Particular Rs.
Establishment Expenses 51,000 Gross profit 1,30,000
Rent to partner 10,000 Interest from Bank 4,000
Salary to partners: Rs. Interest on Government 6,000
Securities
X 35,000
Y 25 000 60,000 Net Loss 60,000
Interest on Capital (14%):
X 7,000
Y 5,600
Z 14,000
1.400
Bonus to partners:
X 15,000
Y 10,000
Z5, 000 30,000
Profession tax 2,000
Income tax 12,000
Income tax provisions 8,000
Loss on sale of machinery | 8,000
Depreciation 5,000
2,00,000 2,00,000

a) Establishment expenses include commission paid to Z Rs. 10,000 and for
furniture purchased Rs. 2,000.
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b)

c)

Machinery which was sold during the previous year for Rs. 10,000 is of the
W.D.V. Rs. 18,000 as on 01.04.2020.

Depreciation allowable as per rules is Rs. 2,000. Compute the Total Income of
the firm for the Assessment Year 2023-24.

Q.4  SHd] AHA ULE] AN 2022-23 €2 [HAULe o1 £2LAE A1cS ULH LS D:

1)
2)

3)

4)
5)
6)

7)
8)
9

2 W5 1§ SeSAM HUd W5 Vildl U U1 . 50,000 (§4).

A3 RUISAUR L UR culos 2+, 1,00,000, 01.06.2022 (A5 @ 1.5%
Ysdd iy A141de A1),

slloi- (@RS (SWRUR UR 1% . 3,60,000, 01.09.2022 <1l A% (TDS Ugl)
Y5y, (5Q52Ust AL . 30 Qs YsaAdIH L)),

o £2(Hlel U122 2115 Aol s Lild M HL AAE 1% . 10,000 8.
oy e (Halel uloas Vl[dsee sSHI UL $2AAG <A 1% 2. 10,000 B,

ABC [@(H2s el (6es (S U 1% . 1,35,000 (A1U) HGRY,
(5Q52e1 U] . 30) . 15,00,000 @ 12% p.a.cil €let A A5He] A51Q
A LI sd.

SlHd] gAMefl Hslet MasdHie] wids . 4,00,000 €.

qlezluiell 2+ 70,000 (TDS U&l) BUL.

. 3,00,000 il dlst XYZ UL (@, Hiell clel]l 14 {lud] A4 441 SUsilsil
10% ©(5c2l 22 tR1d 8.

10) Hlole d1dR . 10,000 A Mt IRHT UL o] UL HI2 HOL

11) 1% . 5,000 Aoit{la W] aleiniell eIl edl.

12) AUEZ] . 20,000 HRLL Scll. Al . SxcdUd 218U 5L HIS 1,000 WAL,
544 115BAC =il 1A 1) Uie sclHi #1d] o2l 14 gidla AY 2023-24 HI2

oy WldlHiell dellel g6 u1dsel AQd3l 520,
Mrs. Ram has received incomes as given below during the previous year 2022-23:

1)
2)

3)

4)
5)
6)

7)
8)
9)

Interest on saving bank account with State Bank of India Rs. 50,000 (gross).
Interest from Govt. securities Rs. 1,00,000 on 01.06.2022 (collection charge
paid to the bank @ 1.5%).

Interest from Tax Ltd. on non-listed debentures Rs. 3,60,000 (after TDS) on
01.09.2022 (collection charge paid to bank Rs. 30).

Interest credited to post office saving bank account during the year Rs. 10,000.
Interest credited to public provident fund during the year Rs. 10,000

Interest received from ABC Ltd. on listed debentures Rs. 1,35,000 (Net).
Collection charges Rs. 30. The amount was invested by taking a loan of Rs.
15,00,000 @ 12% p.a.

Mrs. Ram has income from house property Rs. 4,00,000.

Winnings from a lottery Rs. 70,000 (after TDS)

Loan of Rs. 3,00,000 taken from XYZ Pvt. Ltd., a closely held company and
Mrs. Ram is holding 10% equity shares of this company.

10) Honorarium of Rs. 10,000 received for delivering lecture in a seminar.
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11) Interest of Rs. 5,000 received from a loan given to a relative.

12) Royalty of Rs. 20,000 received on a book written by him. He paid Rs. 1,000 for
typing the manuscript.
Compute her Total Income from other sources for AY 2023-24 assuming
provisions of section 115BAC has not been opted.

OR

A. [Ads duele] YUed®d . Uledl dN 2022-23 £ (HAlet, dHeil «{1Aef]

145 &dl:
i) A A d3, AHA . 10,000 Uld HIH WA BlAS 0122] 2. 7,000
H®R,

i) AHW oflAsil AS1Q0 VAL Sdl:

a) €1R1EL Y212 ¥523] (G.H[ . 6,000 «il 10% U5 AR, B.

b) D.C.M. (@il 2,000 &(542] 22 . 10 €16 dlul. 5us{lA 1541
36u13), 2023 o1l % 10%s] AUAL0LLe] (S[ASS &R $Y &
Ud 161 1, 2023 «l A% Y5 sq W 314 HIA, 2023411 A%
10%¢] i[dH (S(ASes &2 Y &d.

o) e s 3ls SlesAUL, dueili 2. 15,000 «fl 109% (5525 (SUlle
8. ey diNs HE Hl Ul B,

i) AQl . 51UdS UnaHi 10,000 BRIL.

iv) 16 A1, 2022 <1l 1% AWl Uldle] 82 wditidl Hie %H]elell e
WAL ¢Sloel A18da 5129, d Uldle] €2 wlit] 25Ul ot Sdl A
dell wle 2+, 200 p.m. 16l «1d1ei?, 202221 LS AW

v)  aAHl 8l Yeflda 2.6,000011 HLRLS @11SLUR HRile13] A s wa
HSlot G WL AHEL 2. 2,000 H2ULGetl AN e (HA LA HLlloA?),
§(o1UR 4ol (G(C500e1L AHIRSIH UR WAL WIAGel oy HI2 il
M sdletl Aee{Hi g IR) 2. 12,000 V.

%] (A sl A B dlefl w1lds NS S50 5ULA 1Sl AR
5.
Vivek is a Member of Parliament from Lucknow. During the previous year 2022-23,
he had the following incomes:
1) As a Member of Parliament, he received a salary of Rs. 10,000 per month
and Daily Allowance of Rs. 7,000 for attending various sessions.
i) He held the following investments:
a) 10% Preference Shares in Daurala Sugar Factory Ltd. of the face value
of the Rs. 6,000.
b) 2,000 Equity Shares of Rs. 10 each in D.C.M. Ltd. The company
declared Interim Dividend of 10% on 15th February, 2023 but paid it on

1st May, 2023 and declared a final dividend of 10% on 31st March,
2023.
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c) A 10% Fixed Deposit of Rs. 15,000 is held by him in State Bank of
India, Lucknow. Interest is credited annually.

i) He won Rs. 10,000 in Crossword Puzzles.

iv) On 1stSeptember, 2022 he purchased a plot of land for constructing his
house: On account of shortage of funds, he could not get his home
constructed and hence let out the plot at Rs. 200 p.m. from 1st November,
2022.

V) He has let machinery and furniture and building to Mr. Puneet at a monthly
rent of Rs. 6,000. He spent Rs. 2,000 on the repair of machinery, furniture
and building during the previous year. Depreciation allowed in respect of
these assets for the previous year was Rs. 12,000.

Compute the taxable income of Mr. Vivek under the head Income from
Other Sources.

B. SL 5144 Udle wel2lldeadl Ul3UR © WA eliRdHi (a1l 8. A4
151200 N 2023-24 HI2 e BldHiell wids NS S601 AHell 21dseil
ARLdT] sdl UL «ilAefl Alas AuHe 53] D.

1) dAsULsAYRdsell AwWs B BEl dHel . 50,000 «il §6 AACE] 241d S
Aod] edl. wl QU] w1ds Anddl Hi2 d ol Astl Wl el 52 D
a) WS 512501el UdLIR . 500 p.m. LWL
b) Ydsell Yeilddst sialeil qoiaui Wik Yadslel (BHd 2. 1,000.
¢) 2[&8lel Wl 2. 1,800.

2) 25q2lel’ WA 254NAHI UsL(RUd UAdl A 2Mtel QuAHiell vlds 2.
4,000 8.

3) d ®ISlell USleiHi . 600 of #HIS M3l € 8. detl URAR HI2 &R €Y
H1g 8. uLell, dQl 2350 p.m.cil HLISL UR &Rell A5 qdluigl 119l
URLHIS AL SIHE UL MWL €2 UR R[€lR1ud 254 ¢Rdls]
LW IZ] 2. 600 Vol VLWL El201l dcdHlel HHIRSIH HIS . 900 1L

4) SL S\ Ylea Ao oeyeui [ddRd Udus €16 . 1,000
HOUL ULSE] dY e MUl AHRL 20 Ud sl w211 &dl.

5) Q dvlefy YAd RN ulals 8, BHiell da 2. 3,0000] HAdLY]
HWR &d.

6) dueil ¥ WIds &dl:

i) Ul lofl 1AMl 2)adl . 8,000 8.
i) Yd UBSReAl A1 RAKRALREL U UM culos . 1,500 8.

7) WS 5Usil uldell (s[asss dil3 . 2,500 Ao,
B Dr. Komal Prasad is a Professor of Economics and is a resident in India. He submits
the following incomes for computing his income under the head 'Income from Other
Sources' for the assessment year 2023-24.
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1) He is the author of a textbook which fetched him a gross royalty income of Rs.
50,000. He claims the following expenses regarding earning this royalty
income:

a) Salary to a clerk who collects for him necessary data and goes through the
final proof regarding Rs. 500 p.m.

b) Cost of books purchased in connection with the revision work of the book
Rs. 1,000.

c) Telephone Expenses of Rs. 1,800 attributed to the publication and sale of
his book and other matters in connection with the printing of the new
edition of the book.

2) Income from Research Papers published in 'Taxation' and "'Taxman' Rs. 4,000.

3) He lives in a rented house paying rent of Rs. 600 p.m. The house is too big for
his family. Hence, he has sub-let one-third portion of the house on a rent of Rs.
350 per month. Komal Prasad has undertaken the liability of paying municipal
taxes of Rs. 600 on the whole house and also the current repairs of the whole
house amounting to Rs. 900.

4) Dr. Komal Prasad received Rs. 1,000 per lecture delivered at the Management
Institute. During the previous year he delivered 20 lectures.

5) He is an examiner in a number of Universities, from which he got a
remuneration of Rs. 3.000.

6) His other incomes were:

i) Winnings from Card Games Rs. 8,000

i) Received interest on Government Securities of U.K. Government Rs.

1,500.

7) Received Rs 2,500 as dividend from a company in which the public are

substantially interested by an account payee cheque.

Q.5  &selld dul A d UIR) 20
Short Note (any four)

1. Uédis uel dlsj Uiy Wl GST def] dsldd
Difference between previous Indirect tax structure and GST

2. 2501l Y31 [Hasdl 243leil sysAlel HiSl dlog Wa W10 g6 sl

ANERE ARSI
Provisions of set off and carry forward of losses relating to short term capital
assets

3. UAS dUR Sl HIell TAN ol 2w{1321e1o{] GuAlBldl
Application for TAN utilities available for preparation of statements

4. WY Masdl AS 26
Intangible Assets-AS 26
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5. G.S.T. «il 2ARId3] wal eil AL A1 defl YU MEI]
Calculation of GST and comparision wish old taxes

6. GST il [a(21® d& i
Salient features of GST

7. @MlRde] G.S.T. Hl34.
GST model for India

8. ULl G U G.S.T. «fl w2l
Impact of GST of key industries
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